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Introduction

In today’s fast-paced financial landscape, organisations are
under increasing pressure to ensure accuracy, compliance,
and efficiency in their account reconciliation processes.
Traditional manual reconciliation methods are time-
consuming, prone to errors, and unable to scale with
growing business complexities. With the introduction of new
compliance requirements such as UK SOX, finance teams

must adopt innovative, technology-driven solutions to stay
ahead.

This eBook explores the key challenges associated with
manual account reconciliation, the transformative role of Al
and automation, and how businesses can optimise financial
close processes. Additionally, we will provide insights into
how Al-powered solutions like CCH Tagetik's Account
Reconciliation can enhance accuracy, reduce operational

risk, and ensure compliance.
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The Challenges of
Traditional Account
Reconciliation

Account reconciliation is a crucial part of the financial close
process, ensuring that financial statements are accurate and
reliable. However, traditional methods come with several
challenges:

e Time-Consuming Processes: Manual reconciliation
requires significant effort, often leading to inefficiencies
and delays in financial reporting.

e Error-Prone Methods: Relying on spreadsheets and
human input increases the risk of errors, misstatements,
and compliance issues.
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The Role of Al and
Automation in
Reconciliation

Al and automation are revolutionising finance functions by
improving efficiency, accuracy, and compliance in account
reconciliation. Here’s how:

e Automated Transaction Matching: Al-powered systems
can rapidly compare transactions, identify discrepancies,
and suggest resolutions.

e Anomaly Detection: Machine learning algorithms can
detect unusual patterns and flag potential risks before
they become financial misstatements.

e Real-Time Data Processing: Automation enables
continuous reconciliation, reducing bottlenecks at the
end of financial periods.

e Improved Compliance & Auditability: Al-driven
reconciliation solutions ensure transparent audit trails,
enhancing compliance with UK SOX and other
regulations.

¢ Reduced Human Intervention: By eliminating manual
processes, finance teams can focus on strategic
decision-making rather than administrative tasks.
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Understanding UK SOX
and Its Impact on
Financial Reporting

The UK SOX framework is designed to strengthen financial
controls and corporate governance. Finance leaders must
take proactive steps to comply with these requirements,
including:

e Enhanced Internal Controls: Ensuring processes are
documented, tested, and monitored for effectiveness.

e Timely & Accurate Financial Reporting: Reducing the
risk of misstatements by implementing robust
reconciliation practices.

e Audit-Ready Data Management: Leveraging technology
to provide traceable, accurate, and well-documented
reconciliation records.

Organisations that fail to modernise their reconciliation
processes may struggle to meet compliance deadlines, face
increased scrutiny, and risk financial penalties.
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CCH Tagetik Account
Reconciliation

A Next-Generation Solution

CCH Tagetik's Account Reconciliation solution is designed to
streamline financial close processes by automating
reconciliation, ensuring compliance, and providing greater
visibility into financial data. With its Al-powered capabilities,
businesses can eliminate inefficiencies and enhance control
over reconciliation workflows.

Key Features of CCH Tagetik Account Reconciliation:

e Al-Powered Transaction Matching: Leverages machine
learning to automatically match transactions across
multiple data sources, significantly reducing manual
effort.

* Exception Management: Identifies discrepancies and
provides suggested resolutions, allowing finance teams
to address issues proactively.




CCH Tagetik Account
Reconciliation

e Configurable Workflows: Customisable rules and
approval processes align reconciliation practices with
business needs and compliance requirements.

—

e Real-Time Reconciliation: Continuous reconciliation
throughout the financial period helps avoid bottlenecks
at month-end and accelerates close cycles.

e Seamless Integration: Connects with ERP systems,
general ledgers, and financial databases to create a .-
centralised reconciliation platform.

¢ Audit-Ready Documentation: Ensures full traceability of
reconciliations, providing transparent and well-
documented audit trails.

By adopting CCH Tagetik’'s Account Reconciliation,
businesses can achieve faster financial close cycles, improve

accuracy, and ensure compliance with evolving regulatory .
requirements such as UK SOX.




Your Trusted Partner in
Financial Transformation

HAYNE Solutions is a leading provider of financial
performance management solutions, helping organisations
streamline their financial close, planning, and reporting
processes.

As a CCH Tagetik partner, HAYNE Solutions delivers
industry-leading expertise to support businesses in
optimising their account reconciliation workflows and
ensuring compliance with evolving reqgulations.




Why Choose
HAYNE Solutions?

e Expertise in Financial Close & Compliance: With over 15
years of experience, HAYNE Solutions specialises in .
delivering robust financial consolidation, reporting, and
compliance solutions tailored to your business needs.

e CCH Tagetik Partnership: As an official CCH Tagetik
partner, we implement and support advanced financial
management solutions, including Al-powered account
reconciliation.

e Tailored Implementation & Support: Our team works
closely with clients to design, implement, and maintain
solutions that align with their unique financial processes

e Comprehensive Training & Consultancy: We provide
expert training and ongoing consultancy to ensure
finance teams maximise the benefits of automation and
Al-driven reconciliation.
®
e Seamless Integration: HAYNE Solutions ensures that your
financial systems integrate effortlessly with CCH Tagetik,
creating a streamlined and efficient reconciliation
process.

By partnering with HAYNE Solutions, organisations can
reduce reconciliation bottlenecks, enhance compliance, and
accelerate financial close cycles with confidence
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Key Takeaways
& Next Steps

As organisations prepare for the future of finance, it is
crucial to embrace Al and automation in account
reconciliation. Here’s what finance leaders should consider:

e Assess Current Processes: |dentify inefficiencies in
manual reconciliation and evaluate potential automation
opportunities.

¢ Understand Compliance Requirements: Stay informed
about UK SOX and other regulatory changes that impact
financial reporting.

¢ Invest in Al-Powered Solutions: Implement tools that
enhance accuracy, reduce errors, and accelerate the
financial close process.

e Ensure Seamless Integration: Choose a reconciliation
solution that integrates with existing financial systems
and supports audit-readiness.

e Partner with Experts: Leverage the expertise of HAYNE

Solutions to implement best-in-class financial
management solutions.
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Conclusion

The future of account reconciliation is here. Businesses that
adopt Al-driven reconciliation solutions will gain a
competitive advantage by improving efficiency, reducing
risk, and ensuring compliance.

HAYNE Solutions, in partnership with CCH Tagetik, provides
the technology and expertise finance teams need to
navigate evolving regulatory landscapes and achieve faster,
more accurate financial close cycles.
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